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MINISTRY OF COMMERCE 
NOTIFICATION NO. 12 (RE)|92~97 
New Delhi, the 26th August, 1993 

S.O. 638(E).—In exercise of the powers conferred by section 5 of the 
Foreign Trade (Development & Regulation) Act, 1992 (No. 22 of 1992) the 
Central Government hereby makes the following amendments in the Export and 
Import Policy 1992—97 (Revised Edition : March 1993) published under the 
Notification of the Government of India in the Ministry of Commerce No. S.O. 
222(E) dated the 3Tst March, 1993 namely :— 

(i) In Chapter XI, the paragraph 126 shall be substituted by the following 
“All export contracts and invoices shall be denominated in freely conver¬ 
tible currency. Contracts for which payments are received through 
the Asian Clearing Union (ACU) may be denominated in the cur¬ 
rency of the country of the exporter or the importer or in AMU or 
in any freely convertible currency. In cases where contract, invoice, 
etc., in respect of exports to ACU countries has been denominated in 
any freely convertible currency, it should stipulate a condition that 
instrument of payment shall be expressed in the currency of the 
country of cither the exporter or importer or in AMU by converting 
the foreign currency amount at the rate mutually agreed upon bet¬ 
ween the exporter and the importer”. 

2. This issues in public interest. 

[File No. 3|65|93-IPC-II] 
A JIT KUMAR, Director General of Foreign Trade 
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